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Sacred Heart Canossian College — Parent Teacher Association
Audited Financial Statements (Abstract)

DETAILED INCOME STATEMENT FOR THE YEAR ENDED 31 AUGUST, 2022
HKS HKS

INCOME
Membership subscription 100,820.00

Grants from Education Bureau 5,780.00
106,700.00

EXPENDITURE
Donations and scholarship 13,800.00
Prizes and advertisements 12,800.00
Insurance 12,112.00
Repairs and maintenance 7.776.00
Souvenirs 3,725.20
Sundry expensas 2,285.20
Bank charges 200.00
Telephone 2,458.00
55,166.40
Excess of income ovar axpenditure 51,543.60

Net excess (deficits) from various activities - (1,600.00)
Surplus for the year 49,843.60

BALANCED SHEET AS AT 31 AUGUST, 2022

ASSET HK§

CURRENT ASSETS
Cash at bank 1,107,050.64
TOTAL ASSETS 1,107,050.64

EQUITY
Accumulated funds surplus 482 732.64
Air-conditioning reserve 575,260.00
TOTAL EQUITY 1,067.992,64

LIABILITIES
Refundable to EDB

Accrued expehses

TOTAL LIABILITIES 49,058.00

TOTAL EQUITY AND LIABILITIES 1,107,050.64
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